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America’s Top State for Business Announces $126 Million in Virginia Business 
Ready Sites Program Grants 

Virginia announces 23 grants in 12 regions across the Commonwealth  

RICHMOND, VA — Governor Glenn Youngkin today awarded a total of $126 million in Virginia Business 
Ready Sites Program (VBRSP) development grants for 23 sites across the Commonwealth. Administered by 
the Virginia Economic Development Partnership (VEDP), this discre�onary program partners with 
locali�es, u�li�es, and state agencies to fund infrastructure improvements that build opera�ons-ready 
sites for employers and manufacturers ready to expand in the Commonwealth. In addi�on to developing 
project-ready sites, the program assembles permits and approvals to make way for a smooth construc�on 
process. VBRSP iden�fies, assesses, and improves industrial sites with at least 100 con�guous, developable 
acres, or 50 acres in the western part of the Commonwealth and in areas with other qualifying condi�ons.  

“Business-ready sites drive and accelerate economic growth, and our con�nued investments in site 
development posi�on the Commonwealth to compete to win transforma�ve projects that will bring 
hundreds and thousands of jobs to Virginia,” said Governor Glenn Youngkin. “A growing inventory of 
project-ready sites is a huge compe��ve advantage, and our investments in the Virginia Business Ready 
Sites Program were a big factor in Virginia being named America’s Top State for Business. Before we took 
office, Virginia was significantly behind our compe�tor states. We must con�nue the concerted effort 
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we've made to invest in sites over the course of my administra�on and we’re looking forward to Virginians 
seeing the benefits of this work in the future.”  

“Speed to market is a major considera�on in site selec�on decisions, and the Virginia Business Ready Sites 
Program has helped Virginia increase its inventory of suitable sites for major projects,” said Secretary of 
Commerce and Trade Caren Merrick. “This round of the Virginia Business Ready Sites Program will enhance 
23 sites across the Commonwealth, ensuring all of Virginia is posi�oned to fully capture economic 
development and job crea�on opportuni�es for years to come.”  

The VBRSP has two components: (1) site characteriza�on, to assess and designate a site’s current level of 
development, and (2) site development, to further develop a pool of poten�al sites across the 
Commonwealth. Locali�es can apply for matching grants to assist with the costs associated with the ini�al 
assessment and the development required to increase a site’s current designa�on level.  

For the first �me in its study of state compe��veness, CNBC weighted infrastructure — including 
availability of shovel-ready sites — the most important factor for businesses when deciding on investment 
and cited the VBRSP, in addi�on to Virginia’s world-class port, rail, roadway, and air transporta�on 
ecosystem, as major contributors to the Commonwealth’s No. 1 ranking.   

While Virginia has only invested in site development at substan�al levels for the last two years, the state’s 
investments are already genera�ng results that will produce a strong and increasing return on investment 
to the state general fund. Since the program's incep�on, 45 sites have received funding, and to date, 3,720 
direct jobs have been announced on sites that have received VBRSP grants. This year, 23 sites represen�ng 
over 10,000 acres of developable land are receiving VBRSP funding.   

“Virginia has worked strategically to create a diverse por�olio of project-ready sites to meet company 
needs in a variety of target sectors, and these grants are a primary reason why Virginia is recognized as a 
na�onal leader in site development,” said VEDP President and CEO Jason El Koubi. “I am incredibly proud 
of the results of the program’s efforts. This investment in Virginia’s infrastructure will con�nue to 
accelerate economic development in every region of the Commonwealth for years to come.”  

The Virginia Business Ready Sites Program was developed by a team of state, regional, and local partners 
including VEDP, Virginia Department of Environmental Quality, railroad representa�ves, u�lity 
representa�ves, civil engineers, and other government, business, and industry representa�ves. Grants are 
considered on a compe��ve basis and made at the discre�on of an investment commitee composed of 
VEDP and Administra�on leaders.  

 

 

 

 

 

 

 



Fiscal Year 2024 VBRSP award recipients include the following:  

 

More information on the Virginia Business Ready Sites Program is available here.  
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